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Overnight consideration of the enlarg-
ing force of fartors favorabde to the se-
ourity market resulted to-day, after
yesterday's pronounced exhibitlon of
advancing values, in the strongest and
widest opening in the quotations for the
leading stocks seen in the present month.
This oocourrence was heralded by a range
of prices for American stooks in the Lon-
don market before the time for begin-
ning business here decidedly above the
parity finally eatahlished yeaterday; and
while it was douhtless the case that this
was due in large measure to buying orders
proceeding from this side of the Atlantie
it was also plain that a genuinely more
optimistic feeling pervaded all the Euro-
pean markets on acoount of the well
nigh entire flattening out of the Balkan
war scare, There were reports to-day
of minor disturbances in southwestern
Europe, but it was perfectly obvious
that the strong desire of all the leading
Furopean Powers was to secure peace at
all eventa, and that, moreover, a most
grotifying degree of self-restraint was
being shown by the minor nountries di-
reotly concerned. Therewas a rise to-day
in Government securities in London, Paris
and Berlin acoompanied with a declining
tendency in money rates and an upward
movement “in high priced investment
issues; and in the first hour of trading here
foreign houses were buyers of stocks
to the estimated amount of 40,000 shares.
In the first few minutes of the Stock

Exchange session the gains made by |?

active irsues like St. Paul, Union Pacifio,
Northern Pacific and Southerm Pacific
averaged nearly a full point above yes-
e | torday’s final quotations,
noon larger advances still were recorded
in all these stocks. During the rest of

3
the day th.e market, although still holding o

with exceeding firmness, waa in the main
given over to a moderate degree of real-

ization which, as was natural, was notably &
witnessed in those stocks that have of |}

late risen in greatest degree, On the
other hand a partioularly urgent buying
movement proceeded Iu other issnes,
edpecially perhaps in 8t. Paul common
stock, and the market closéd if not at as
large general advances as yosterday
still with a rising tendenoy strongly in
evidence

As was the case yesterday, the dominant
element in the stock market to-day was
the rapid growth of confidence that for
the third time Mr. William J. Bryan and
the principles represented by him were
to receive overwhelming repudiation by
the people of the country at the polls.
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GRANDTRUNKLINE TO ROCKIES.

Te Cross Pralrie Provinces From Brandon
to a Point in the U. 8, -
OrrawarOct, 21,1t is stated on excel-
lent authority that the Grand Trunk
Pacifie will shortly undertake the con-
struction of a second line of railway east
and west, across the prairie provinces

between (he present main Grand Trunk
line and the United States,

branch will start from the main | ?oo
Iine north of Brandon and is projected to | 10000

traverse southern Manitoba, southern
ltcho-.m and southern Alberta to |

| Meountain

As executor, trustee or guar- ||| 1

]
tlmmct adjacent to the Rocky. %
h.uaoswnm. g

Indeed, little elge waas heard talked about
to-day in the nature of explanation of the
| market's strength; and the rise in prices
that went on was commonly referred to
as a “discounting” by the market of the
election of Mr. Taft. There were few
financial developments of importance,
although definite indications of the turn
for the better in business and financial
affairs generally were afforded just before
the close of business in the announce-
ment that & large private banking house
had exercised an option for the purchase
of $9,000,000 of the Chicago, Rock Island
and Pacifio Railroad Company’s refund-
ing mortgage 4 per cent, gold bonds, and
also that arrangements had been per-
fected for the payment on maturity of
the $16,000,000 four year notes of the
Southern Railway Company falling due
pext year and further for fully meeting
the requirements of the same company
for any money needed for improvements
and other desirable purposes for an in-
definite time to come. Right in the same
line was a disclosure by leading bankers
of the trué reason for the quotably higher
rates for time money that have obtained
in the last few days. Demand for
time money, although perhaps somewhat
larger than it recently has been, is still
not 8o great as to account for the higher
prices charfed for the accommodation,
and the fact has become clear that bank-
ing interests anticipate such a brisker
movement of business after the coming
election day &8 to make them unwilling
to put out time funds at the low figures
recently prevailing. Both the Zron Ape
and the Iron Trade Review in their weekly
summaries of trade conditions published
to-day took & more favorable view of
business than they have for a considerable
period. In many branches of the jn-
dustry orders are being placed that have
hitherto been held up awaiting the event !
of the electoral contest. It seems, more-
over, to be generally expected that the
United States Steel Corporation will show
in itd quarterly statement to be published |
next Tuesday a much larger quantity of |
net earnings than in any similar period
thus far in the present year.

New York Stock Exchange Salcs, Oct, 21,
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